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WEEK 39 - 02 OCTOBER 2015 
 

Quote of the week: 

 

“Between two evils, I always pick the one I never tried before.” 

 

Mary Jane West (August 17, 1893 – November 22, 1980)  

American actress and playwright, most commonly known as "Mae" West 
 

                                                                       MARKET COMMENTARY 
 

Bulkers: We experienced a quiet week in the second hand market due to various holidays around the 
world. Near & Middle East was celebrating Eid Mubarak (Bayram), while in the Far East, China closed 
yesterday for their National week, Hong Kong had Wednesday-off due to Mid -Autumn festival, South 
Korea was not working Monday & Tuesday for their Thanks-giving holiday while Taiwan was also 
closed on Monday for their national day. We recorded a total of 8 transactions (2 capes, 3 supramaxes 

& 3 handies). Asset values are softening further as the BDI fluctuates to levels below the 900 points. 
Market psychology remains negative and  buying interest is usually coming from big speculative 
players who are positioning themselves, or by cash rich small (or medium) shipowners who are  
attracted by the "bargains" out there, especially Chinese built tonnage prices.  
 
Demolition: Subcontinent market remain volatile, attracting very few candidates; the rates offered are 
disappointing (region of  low $300 per lt) and are expected to deteriorate further. We recorded a total of 
just 3 sales this week (1 panamax & 2 handymax bulkers). For an overview of the recycling market 
rates this week, please check our comprehensive demometer below:  

 
 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                                                                

 
M/V "ATLANTIC MARU" - 181,513 dwt, blt 2014 Koyo/Jpn, NK, dd due 01/2017, 9HO/9HA, B+W 6S70MC-C8, gearless 
Sold to Singaporean buyers (clients of Eastern Pacific) for $40.5 mill   
(Note: including 8 years bareboat charter attached at $9,000 per day) 

 
M/V "OCEAN CERES" - 171,850 dwt, blt 1999 Nkk/Jpn, BV dd due 6/2017, 9HO/9HA, B+W 6S70MC, gearless, LDT 21227 
Sold to UK buyers (clients of Zodiac) for $8.5 mill (Note: price translates to abt $400 per Lt) 
 
M/V "ERMIS" - 53,800 dwt, blt 2009 Jiangsu Eastern/PRC, BV, 5HO/5HA, B+W 6S50MC-C, Cr 4X36T 
M/V "ALPINE TRADER"-53,800 dwt, blt 2009 J.Eastern/PRC, BV, ss due 10/2019, 5HO/5HA, B+W 6S50MC-C, Cr 4X36T 
Sold en bloc to US buyers for $20 mill total (or $10 mill each) 
 
M/V "LOTUS" - 52,416 dwt, blt 2001, Tsuneishi/Japan, NK, ss/dd due 02/2016, 5HO/5HA, B+W 6S50MC, Cr 4X30T 
Sold to Greek buyers (clients of Tide Line or Bulkseas) for $6.4 mill 
 
M/V "TESORO" - 32,631 dwt, blt 2010, Liaoning Hongguan/PRC, KR, ss/dd due last month, 5HO/5HA,  B+W 6S42MC,  
Cr 4X30.5T, log fitted, 3 generators 
M/V "REGINA" - 32,588 dwt, blt 2010, Liaoning Hongguan/PRC, KR, dd due 05/2018, 5HO/5HA, B+W 6S42MC,  
Cr 4X30.5T, log fitted, 3 generators 
Sold en bloc to Bulgarian buyers (clients of Navibulgar) for $18.5 mill total   
(Note: both sisters were supervised as newbuildings by STX POS INT'L of South Korea while most of key & main 

equipment are made in S.Korea & Japan, including M/E's (maker is STX Man B&W, S.Korea)) 

 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 150-170 170-180 160-180 stable 

PAKISTAN 310-320 330-340 - stable 

INDIA 315-320 330-340 320-330 soft 

BANGLADESH 310-320 330-335 320-325 soft 

CHINA 130-140 140-150 140-150 soft 
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M/V "NEW LAUREL" - 31,025 dwt, blt 1999, Hyundai/S.Korea, KR, ss/dd due 01/2017, 5HO/5HA, B+W 6S42MC,  
Cr 4X30t, LDT 7124  
Sold to Greek buyers for $4.5 mill (Note: log fitted with fixed & collapsible stachions, 2 generators) 
 

CONTAINERS/MPP                                                                                                                                                                                                                                                                                                                                            

 

M/V "ALGARVE" - 36,120 dwt, blt 1998 Bohai/PRC, NV, 8HO/8HA, 1706 teu, Sulzer 6RTA52, Cr 4X35T, LDT 11400 
M/V "NORMANDIE" - 36,120 dwt, blt 1999 Bohai/PRC, NK, 8HO/8HA, 1706 teu, Sulzer 6RTA52, Cr 4X35T, LDT 11442 
Sold en bloc to Chinese buyers for $9 mill total  
(Note: Open Hatch Box Shaped Conbulkers, both sisters were lengthened by 1 hold section back in 2006 at  

Bremerhaven, Germany) 
 
M/V "CREDO" - 22,900 dwt, blt 1996, Szczecinska /Pol, GL, 4HO/9HA, 1730 teus, Sulzer 6RTA62U, Cr 3X40T, LDT 7761 
Sold to Egyptian buyers for $6.175 mill (Note: B 170 type 1728 teus / 1125 teus @ 14ts, 200 refer plugs) 
 
M/V "SOGA" - 17,224 dwt, blt 1998, Shin Kochi/Japan, NK, ss due 02/2018, 15HA, 1157 teu, Mitsubishi 7UEC50L,Cr 2X40T 
Sold to undisclosed buyers for $5 mill (Note: off market deal) 
 
M/V "MEDAZOV ROSA" - 4,832 dwt, blt 1996, Kroger/Germany, GL Ice E3 (1A), ss/dd due 05/2016, 1 BOXSHAPED 
HO/3HA, 366 teus/220 teus @ 14t/uncelled, Alpha 12V28/32A, gearless, bowthruster, shaft generator 
Sold to Lithuanian buyers for $1.25 mill (Note: Super Ice class 1A) 
 
M/V "OPORTO" - 3,676 dwt, blt 2001, Slovenske/Slovakia, GL, 1HO/1HA, 176 teus, Deutz SBV8M628, gearless, 
bowthruster, grainfitted, beker rudder 
Sold at auction in Spain to UK buyers for Euro 1.4 mill  
(Note: she was idle at Palma De Mallorca for over 2 years, skeleton crew onboard, class overdue) 

 

TANKERS                                                                                                                                                                                                                                                                                        

 

M/T "KING ERIC" - 37,000 dwt, blt 2001, Hyundai/S. Korea, NV, ss/dd due 03/2016, B+W 6S50MC-C 
Sold to Vietnamese buyers for $10.7 mill (Note: off market deal) 
 
M/T "ELBTANK ITALY" - 36,990 dwt, blt 2006, Hyundai/S. Korea, AB, B+W 6S50MC 
Sold to Danish buyers (clients of Maersk) for $18.2 mill (Note: off market deal) 
 
M/T "EVER ENERGY" - 7,786 dwt, blt 2001, Higaki/Japan, NK, ss/dd due 03/2016, B+W 6L35MC, Pumps: 4 x 500cbm/hr 
and  1 x 1000cbm/hr, Tanks all epoxy coated, double hull (Marpol) 
Sold to Vietnamese buyers for $6.1 mill 
 

DEMOLITION                                                                                                                                                                                                                                                                                                 

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 
 
Bulkers: 
M/V "SCF SUEK" - LDT 15,439 - 69,100 dwt, blt 1998, Okean/Ukrane, NV, ss due 04/2018, dd due 05/2016, 7HO/7HA, 
B+W 6S60MC, gearless 
Demo to INDIA delivery for $320 per LDT 
 
M/V "ISMAR" - LDT 7,989 - 45,877 dwt, blt 1985, Hashihama/Japan, BV, 5HO/5HA, 1074 teus, B+W 6L60MCE,  Cr 4X25T 
Demo to BANGLADESH for $300 per LDT 
 
M/V "RICSKY" - LDT 7,472 - 42,055 dwt, blt 1986, Nipponkai/Japan, KR, 5HO/5HA, 844 teus, B+W 6L60MCE, Cr 4X25T 
Demo to BANGLADESH for $313 per LDT 
 
Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers                                    
 

LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  


